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SAVINGS
HAND LOAN ASSOCIATION I
OF GREENVILLE

State of South Carolina

COUNTY OF. ____GREENVILLE =

N

s MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

Richard E. Bailey and Phyllis M. Bailey

H
(Lercirafter referred to as Mortgazor) (SEXD{S)} CREETINGS: %
WHEKFEAS, the Mostzagor is well 2nd truly iradebted unto FIRST FEDERAL SAVINCGS AXD, 1.0OAN ASSQCIATION QF %
GREENVILLE, SOUTH CAROLINA {hercirafter referred to as Mortzizee)d in the B ard just vim of ineteen 10ousand H
x 1
. - i
' Nine Hundred Fifty and no/100--—- —~—-----= —==—-——--———————-——— (419,950.00-- , i
: -
- Dollars. as eviderced by Mortzazor's promissory note of even date herewith which rote does not contain . ]
a provision for escalition of interest rate {paragraphs 9 and 10 of this mortzage pron ides for 2n escalation of interest rate under certzin “
Z . .
. cotditions ). said ncde to be repaid with interest as the rate or rates therein spex ified in irotlbrents of One Hundfed Sixty- '1
! seven and ,_43/100 ““““““““““““““““““““ (% 167 .43---- )} Dcllars each on the first day of each "
ronth hereafter. in ach anoe, totil the prircipal yin with interet has been paid in full ssich parinents to be applied first to the payment
i of interot computed menthly on unparl prircipal balinces, and then to thes parirert of priraipal with the bt payment. if oot soorer -
: paid, to be dee arad pavalde . 25 vears after date: azd ‘f}#ﬁﬁ'
;
b WHEREAS. said rote forther provides that i it any time any portion of the prizdipal or interest die thereumder shall be past
Jie arad unpaid for & period of thirtty das. or f there shall be zny falire to conply » #th ard ahide by any By-Laas or the Charter
: of the Mortutice, or any stipulitione set ¢t in this moctzage, the While soronntdie thercurader shall at the option of the holder therect,
Es Levoine fnradistely die and pavallel aml said Reller shall Bave the rizht to institute any proneedings vpen said oote and any coflal-
erib given 1o sunre same, for the paposw of colliting said principal duel szl interest, with cots ard experses for proceedings; and
: WHEREAS, the Meortzizor may bereafter tewons iralebted to the Mortzavee for sch funther sums a5 may be advanced to the
: Mortagos's accuint for the poment of taxes insurance preminms, ropais. of for any cther purpose:
; NOW ENOW ALL MEN That the Mortzaoorn, in onncdklerstion of said debit ard to swizre the payment thereaf 2rxd anyv further
eums which nny be aluerced by the Mostzizes to the Matzazors weenst, and dhw s considderation of the wm of Three Dollars
: (S3I0GT 1o the Mortzacor i hand well aned trolv paid by the MortZiee st and before the sealing of these presests, the reveipt wherecf
:; is hereby achronladioed, Fas grantal farziired soll ared releasad. and by these presents Qews grant, barain sell ard release unto the
4 Mortzacer ats suaussors ard assizis, the fellowing descnibed real estate.
3
H
: AT that certain pieee, parcel, or bt of Lerad. with all improvenments therevn o bereafter to be wenstizcted thereon, sihnte, hing
¥ are] being in the State of South Carclina, County of
. * . . 3 - - . R
: All that certain piece, parcei or lot of land lying in the State of South Carolina, County T

of Greenville, shown as Lot 5 on plat of 11a Court recorded in Plat Book BB at page 101 )
and having the following courses and distances: ;

BEGINNING at an iron pin on Ila Court at the joint front corner of Lots 5 and 6 and '
running thence with the joint line of said lots, §. 28-55 E. 135 feet to an iron pin
at j>int rear corner of said lots; thence with the rear line of Lot 5, S. 61-05 W. 80
feet to an iron pin: thence with the joint line of Lots 4 and 5, N. 28-35 W. 135 feet

to an iron pin on Ila Court; thence with said Court, N. 61-05 E. 80 feet to the point
of beginning.
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